
How to Create Your Own BEP-20
Token on Binance Smart Chain



What is a BEP-20 Token?

BEP-20 is a standard for creating tokens on Binance Smart Chain (BSC). It defines
the rules for how tokens interact with the network, similar to ERC-20 for
Ethereum.

Usability

BEP-20 tokens can be used for
various applications including
cryptocurrencies, DeFi projects,
and more.

Smart Contracts

BEP-20 tokens are built on smart
contracts, which are self-
executing programs stored on the
blockchain. These contracts
govern the token's behavior.

Interoperability

BEP-20 tokens are compatible with the Binance Smart Chain ecosystem,
allowing them to be used on various platforms and applications.



Why Choose Binance Smart Chain (BSC)?

Binance Smart Chain offers several advantages over other blockchains, making it a popular choice for BEP20 token development.

Low Fees

Transactions on BSC are significantly
cheaper than Ethereum.

Speed

BSC processes transactions faster
than Ethereum, resulting in quicker
confirmations and faster execution of
smart contracts.

Compatibility

BSC is compatible with Ethereum,
meaning you can easily switch
between chains and leverage the
existing Ethereum ecosystem.

https://www.blockchainx.tech/bep20-token-development/


Step 1: Setting Up a Wallet
You'll need a compatible wallet to interact with the Binance Smart Chain network.

1 MetaMask

A popular web browser
extension wallet used for
Ethereum and BSC.

2 Trust Wallet

A mobile wallet app that
supports BSC and other
blockchains.

3 Connect to BSC

Configure your wallet to connect to the Binance Smart Chain
network by adding the network information.



Step 2: Get BNB for Gas Fees
You need Binance Coin (BNB) to pay transaction fees on the Binance Smart Chain network. These fees, often called "gas fees," are

necessary to process transactions.

BNB

Purchase BNB on a cryptocurrency
exchange and transfer it to your

wallet.

Crypto Exchange

Popular exchanges include Binance,
Coinbase, and Kraken.

Transaction Fees

BNB is used to pay gas fees when deploying
your token and performing other actions on

the Binance Smart Chain.



Step 3: Using a Token Creation
Tool

There are various platforms and tools available to create BEP-20 tokens
without coding. You can customize various aspects of your token.

Token Name A user-friendly name for your
token (e.g., MyCoin).

Token Symbol A short abbreviation for your
token (e.g., MYC).

Total Supply The total number of tokens to
be created (e.g., 1,000,000).

Decimal Places The number of digits after the
decimal point (usually 18).



Step 4: Deploy Your Token
After you've configured your token using the tool, you'll need to deploy it to the
Binance Smart Chain network. This process involves submitting your token's
information to the blockchain.

Deploy

Submit your token to the Binance Smart Chain network.

Confirm Transactions

Approve transactions in your wallet to confirm the deployment.

Gas Fees

A small amount of BNB is used to pay gas fees for the deployment.



Step 5: Verify Your Token
Once your token is deployed on the Binance Smart Chain network, it will
be visible on BscScan, a blockchain explorer for BSC.

1 BscScan

A platform that allows you
to view information about
transactions, contracts, and
tokens on the Binance
Smart Chain.

2 Token Profile

View and customize your
token's profile, including
adding a logo, project
details, and links to your
website.



Step 6: Distribute Your Token
After deploying your token, you can distribute it to others using your wallet or by
listing it on decentralized exchanges (DEXs). This allows for trading and liquidity.

1 Send to Wallets

Send your token to other wallets directly from your wallet.

2 Launch on DEXs

List your token on decentralized exchanges like PancakeSwap to
enable trading.

3 Community Engagement

Engage with your community and promote your token on social
media and other platforms.



Conclusion
Creating a BEP-20 token on Binance Smart Chain is a simple process
that can be done by anyone with a basic understanding of blockchain
technology.

1 Token Use Case

Consider how you want
your token to be used and
the value proposition you
offer.

2 Community
Engagement

Building a community
around your token is crucial
for its success.

3 Future Development

Plan for the future development of your token, such as adding
features or integrating with other platforms.
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