Navigating Marine Risks: How Customized Marine Insurance Shields Your
Business

Sea transport is one of the oldest and fundamental ways of transport together with being an
integral part of international business and trade. Even though it entails a major role in
transporting commodities across different continents it is associated with greater risks. These
range from damage on the container, accidents of the vessel, dangers from natural conditions
and finally dangers from pirates. To the business people in the shipping or logistics industry the
solution to avoid these risks rests on marine insurance. By the help of a complex and specific
marine and cargo insurance policy, your company will not be finished by the consequences of
such unexpected accidents.

At First Policy, we have crafted ourselves to focus on marine insurance solutions that protect
business ventures from the uncertainty of the sea’s waters. No matter whether you are a
shipping company or a cargo operator or logistics company our skills make sure your
investment is shielded against disasters.

Understanding Marine Insurance

Marine insurance includes the uncertainties connected with sea transport. Some of the major
types of coverage are the cargo insurance, hull insurance and the protection and indemnity
(P&I) insurance. All of them have distinct functions and guard different subjects of the sea
commerce.

Cargo Insurance: It is one of the widely used forms of marine insurance and becomes critically
important for companies that engage in cross-border shipping of their products. Cargo
insurance is an insurance policy that seeks to protect merchandise in the course of
transportation by sea, air or on ground transport. Accidents, thefts and storms are some of the
events that fuze the safe delivery of cargo; these are expensive to handle. Cargo insurance
policy is very useful since it protects your business from losses in case the goods are lost or
damaged through an ideal cargo insurance policy.

Hull Insurance: This kind of insurance is for the property of ship owners and it is losses itself.
Hull insurance offered protection of the physical damage of ships through collision, going ashore
and any other mishap at sea. It also assists in reducing repair costs and prevents long duration
out of commission of the vessel when the vessel is insured.

Protection and Indemnity (P&l) Insurance: The P&l insurance is of great importance to the
ship owners and operators because it provides for third party risks such as the crew, the cargo
as well as pollution risks. It entails coverage of legal and compensation expenses in cases of an
accident or a dispute in this type of insurance.

When it comes to marine insurance, there is a great significance in having a proper and specific
insurance risk mitigation tool.
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Marine operations are very much complicated and every single business is not exposed to
similar risks. That is why customized marine insurance companies can play an important role
in successful management of various risks. An ‘inside the box’ approach implies that policy gaps
exist and this puts the businesses at risk of making losses. First Policy also offers marine
insurance services for the business while ensuring that we offer policies that suit its operations.

Some of the benefits of customized marine and cargo insurance include:Some of the benefits
of customized marine insurance include:

Comprehensive Coverage: This is because a standard policy does not accommodate all the
requirements of different business operations especially in the maritime industry ranging from
the shipment of different goods to the management of different vessels. Where one needs to
have a cargo insurance policy to cover a particular consignment or an overall coverage in lieu of
P&l insurance, it is possible to have a comprehensive risk cover.

Risk Mitigation: Each voyage is subjected to a variety of risks according to the route and the
type of cargo besides the character of the business. Thus, through the collaboration with clients,
one is in a position to provide risk estimates as well as come up with insurance plans that
address the risks. This is an effective undertaking in the prevention of various losses and it also
guarantees that, whenever such incidents happen, one is fully protected.

Cost Efficiency: A custom policy implies that one is only paying for what he requires to be
covered rather than him paying for a policy that has other irrelevant covers that he may not
require. First Policy comes with affordable solutions because we cover exactly what your
business needs and you only pay for that coverage.

Conclusion

Being one of the best marine insurance firms, First Policy brings cuttings-edge advisory services
and sound assurance to companies in the maritime industries. They are our team of specialists,
who have thorough understanding of the industry and thus help to develop the most effective
strategies based on the requirements of the particular client. Our marine and cargo insurance
services include P&l insurance so that your business is under coverage during the entire
shipping process.
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